IR EROVE R NG

BE4 (2020) 2794 =

KN Eriici (RHED BRAHE:

BRAERTPEARAAEIN RN emER (RRD FRAE
EERKHE FPR AR TE ZAT B S0 B L2 2EAT SRR PR, #4

=

JASH

RXERER (KB ARAREHFKMERFSRA AAA, T
REH “BRE”

RXEriE (KR ARARAFHEZITH “20 K& Y17 FI4EH
ARREFERAFRA AAA
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/
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N B) AR AR IR AR

KXzt (EH) BRAA

ATEEER AN BME S 2020 FEIREIFRIR S
KSR SR RS
EEE?W‘@IZQ&Z*%- AAA  TERRE: RRE PREFHAN, BN &Rtz (ERD FIRAF]
ARSI WALy FRRE: CUFRIFR “AT” 8 “RIAHR" (ERRN
umrﬁﬁ@ | TSR EL R 0 DUk 5 4 24 72— AR T
g? ﬁm %ﬁi Egg igg KRR ] TR BB A P ML BB Aol 7B B = L k5%
2wk5m?@m o Yo [ e BT RABRRAISS SRS
Y1 /

EEE;ﬁ&NQ 2020 $ 8 H 27 H
FEMEHEE

WH 2017 4E | 2018 4E | 2019 ¢ 2032(;‘3
BEPE A (276 962.23|1,155.51 | 1,311.15| 1,318.56
i (L6 311.81| 358.83| 388.92| 387.52
K% (2ot 359.56| 28522| 354.51| 391.38
Lfiiss (Lo 529.87| 653.08| 806.64| 81045
XA ONEC AT 430.66| 374.54| 481.24 2925
HRNE (20 11.89| 1429 17.58 2.13
EBITDA ({Z7%) 5527| 6126| 6442 —
Lo M4 (175 -624| 5546| 1853 -8.06
EMLFIERE (%) 13.93| 18.00| 13.76 45.47
R (%) 4.12 426 4.70
e (%) 67.60| 6895 7034| 7061
EURFHSEAMLR (%) | 6295| 6454|6747 67.65
W& (i 1.99 1.28 123 1.28
EBITDA 4= 55 L (f) 0.10 0.09 0.08 e
EBITDA FE A58 () 173 1.82 1.68 .
EBITDA/ff A& & (ff) 11.05 12.25 12.88 ==

i 1. AREPEHES SR EE MR A RM EBEER, R
WA BN R BB, BEAR T 2. N8 iR i
b &tk SO AT 5P, KM AR P AR T AT Rt
ANKIG 4P 3. 2020 5 1—3 AN S M HRAKREFH, MxXdE
HRARFA

TGRSR . 2019 4F, ARBALE R
R IF, BRI E RIS G, 25 1E3II
ERANFRNRE . FIS, B 5 FATEREIR
AT (LUFEIFR “BEEITFHR ) WRERIA
N N 3L N S i &8 g ]
e %% 4= [RIUAC XU« RTHL Ath RSO On) 8 18 TR 4
AR . 45 AR B DL R RIE R $ B U
R IR R R X A B4 F 7K P ] e T SR Y
ANF 5 o

ok, BEE AT GE SRS H—P 5%
£, AEGAEIRER PR,

g, BETPRERAREHRKAGEHSE
BN AAA, TFRBER “FasE”; RN 4ERF “20
K& Y17 BIEHSEHRN AAA.

e

1. ATBRARE RIEE, B XRIIEEK.
2019 4, AFWENENTBUN BJE U KEH %
ATz —  BEERFEEE AT, R
L BURFSZ 3 B BRI 55 22 ok 55 77 T 4k
BRRE T BORMIE SIS

2. ATBEEMBAMBERREEK, 28
RMERTAEFRNRTS . BE 2019 FK, A
BE AN 1,311.15 1278, BEYIEK 13.47%.
2019 4E, AEENIA N 481.24 1275, FIHLIY
K 28.49%; LEESHILEFIA 18.53 147T,

xiE

1. A F) SRl g5 i e OS2 R
THEOER M R GO FMBR, FER '’
SRR R B, PR BT R o

KX gaizit (RHA) AMRAE)
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N E) R AR IR IR L

2. ARIR5NE 5 ZIR MR ECK .
A FAHAC TR G U i b, 25 B bR
W AR, BB A J SN B AR
ISP AR R o

3. AR HAMMNBHN B HEFERE S
Fl. 2019 4F, A HADRBGKIEEE R, N
124.96 1276, 5 AT RSB 9.53%, XA F %
S TE R S 5 A

4. ARRE AP EHHEIE—ELPEMAE
1R 2019 FEAK, A 7 B2 HU5 %N 70.34%,
SRR EAMLEL RN 67.47%, iS5 MAHE;

FLA 5 I3 A M R A AE — B PR R T

5. BE WA XA B FTHTTRRE K 2019 4,
INEIPEEWN TN 10.28 27T, HENRIEELE N
44.27%.

S

T W A49u4%5 (R0040217120001)
2= A5 (R0040220010004 )
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ERTRREEH

MR B AR SRIF IR AT RIRAE IR BA TR E) (BRATFR) 5P Rt ZM R Idtx
AL, BRAIPA. RBAR 5PN ERA AT R BAT AR L . B, AR X
KX A,

BAIER G BAR BAT T RIRREFBAZ LG, A AN GRIEAT & L6 3RIZF
BREEBT AL, BN, AEHRD.

ARBRIF IR BARAE 693 B4 RIR AT BARYE A28 64 7 3/43 R BAT R AR 7 Ch
a0, R EIEBAT fAn BT R IANAN RS B R PAE . AITFHIR
& FITARIE 61 BTy ik A B) P sh T I

ASRIFIFHIRE A THRXARRSS, FEREM R GLE L. BT,

ASRIZIFBARE F 5] B 693F BT AR X T 2 d P R RRAL, BRI TR
B A TH AT A S, fhk, TERRTT L E2ORERRIE, 2IKEFRY
A & Fa i E AT Bt R B I A AT HL AR A 64 TR AT B AR AR 6 AR LA T AE .

ABRIFIFBRE TR FRARE L EZ A& ZE AR HAB BB AR
AR (H) HAAEHE, REFEKFETRBIFPR, RERIFRG LR, £F
L BN R T 945 A S B T AR R AR AL

e
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SR TR 8]
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United Credit Ratings Co.,Ltd. B R SR IEIR BAR L

R SRy (EHD FIRAR (LURRIFR “an)” 8 “ e R4 RINAE TR T (4
D ARAF, HALT20054, RPN RBUFEA G~ W EHEE 2 (CUNER <R E
PER IR R AT BRI (2005) 285 0EHbdE, KRBT ZE. 1. REEHERIXRE
A ARG IR E A AL E A B AR, FM B A40.001470. 2015428 5, MRHE T E B2 Ok
TRIBRNETF R ERT (EHD ARAREL RN EMER (R FRARRK#ME) GUE 5
K (2015) 55), ARIENIA . #E220204E3 R, ARNEMEA40.001470, AEEGEMHZE A, &%
FBE R AR AN sz it N 350 Ay iy [ 9 2% .

B 1 AZE 2020 4 3 F KA BEAREMA

BTN RBUR AT 57 B B

100%

ROERE g ERD AIRAH

20194F, AFLECRMMERER KR AEZ. BE019FK, AFAIHARTI23N, &9
TN T AR 175K

BAE2019F K, ARGIFE7LH01,311.151070, Hfiia11922.23127t, FrAda e (&80
HRAEE) 388.921270, HAVAETREAF A #HMNE201.34470. 20194, AR SLHUEKN481.24
1276, FANE BRI 17.581470, Hrp, HET ARG & KR FNE7.98140; &8
A I & R A1 8.5314 70, BLA I &SN Wi In45i32.2314.7C .

BE20204F3 AR, Anl&IHF = E0H11,318.56/470, HfiA1H931.04470, Fra#FMa (/0%
IR &) 387.524¢ 7€, HA )& T BEA R A& L 25199.2244 70, 202041 —3H, AR SEIENLYL
AN29.2540.7C, $FNE DB ART ) 2.134470, HAH)E TR w irg & dRlE0.1814 7t &
BRI A I A R A -8.0642 7, I J IR S AN Wi I N 45i-8.2042. 7T

ElEMbE: AAEAE RPN X KT H ik 77 55 e ARER N R

= RHERITREERAEERBR

S ENEI S “UFMVFRT (2019) 1486 57 SCAZHE, /A I SRIETE HH [ 5% 4 T ) A A% 4% 2538 AT
RATA L N R T 20 1270 Al 2211 A 7 £ 55

AFT 2020 4E 6 H 10 HEAT “20 R4 Y17, SEEEWSE 5100, EMBIRAN 3 £, L34
THEAEEA 1 AN, EZ)5E HERUA R AR SRS IR, ARARUTHEEER, T4
AT SR RN S 1 AN (RIIEK 3 45D, 78 FIAT i S ik B A A4 AT i B3 . i
KHBEEFZR, RITFIZEN 4.70%, FHT 20204 6 A 19 H L, GEfK “20 4 Y17, HFHRR
fih: 163578.SH, #2EH N 2020 46 H 12 H, F—ATEH 2021 426 H 12 H. #Z 2020 48 7 20
H, ZHEZS M 3.00 1476, % HEE 300 B ETR AR
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= TSR

1. &b TATL

2019 &, REAMWATATRAFBEFR, T =EFHIEM, =RmsRiEsr. 7ik8esg
SEHEEE, EPTFNTSEESEN: RREEMTERREULEARRS, KBANAVE
ERBEZHHHH, AP TIHEMTTVETEFTERFA.

(D) A7

A TATEERAF kKb BEEZEEH, £ ERSH Tz —.

MTAFERATH 2019 FAWA TAT WA IS TH MRS, 2019 4F, A EFZ T a5
IR 4.6%, B EFE EF 23 NES A IMSE TN, TAGHRAIETT . g feEiE sy T
MK 4.8%; A7 AL TAT MV A B INME [ LR K 4.8%; EEMLS IR 12.27 Jifeot, FIEIEK
1.3%; FESEN 6,683.7 127, [FIEE N FE 14.9%, 4370 7 4 B RHUSE Tolk = B S N AR A0 11.6%
F110.8%.

(2) Al gr

BEA M TAT I C R KB E G R A A WAL T AR TS, AR e A % KR T
k. HAAMEEM S 5RSMEZ oSSR Al TEN A4 HARMEEER LT
b, i E SRR A I 2 AR EESR, AT NBE SR

DA B 9 R SR AR I 2w A LA A AR A w1 55 =8 1) R Sl A A A Tk A 4T
F AL, TR, A E RN T SRR 90%LA I, 54k TAUS T4 B 40% 4 4. [H
o0 AN N 8 Qe Al o /4 S -0 s 11 0 B el £ 9 DR 37 1 LI GO | PR RS K
dh b R E R TR G AR I T o, s g s, hANARZE, FRRE B, PR
HAREGEM, OFae 185, BEQHmED, PmERAEE, FERET AW fai
(179 it R

(3) A7k

FEMAEFTATERT, AR EH

E PR P E R INR, REZEWETHEAF S, Hoam T REE T, 76
ok e ] AR

REATIIMKEE R

BARREMAREBNFEE, ERERFRAZE, BRI EAE, mA R 2 BN &7k,
A FIRAE TR B BOR . 2019 H=rp [E At Do 5.0 420, RIS 9.5%, Akt AME A FE T
% 70.8%.

TR

B 5 ] 5% 0 T TR A A o R B A AR P R 48 e RS ) A TR S, [ SRBUR R A il AL AT I R LR
Az a3 AR, ATk IR IE B R A A 0

(4) KKK

AL T “F =R MR gAML A TR R TR RS T
VYRS, MR Tk ml B AR T o A A AR B AE S Tt i ot &2, @i 367 g, 31 2020 4,
PRHAT AT TR AR T L) 75%.  “+ =17 #ia], FREBHH. B R RS THREIR
P USRS BB AT TR T A2 2020 SRS, AL TR AR DLt SR IG AR R, TR
REMRRIR = R AU Y, B 2020 4R, AL THTAORNRE AR B 45 52T 2 80% L L.
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ARARILE AT H S AR REIT R . SR iR R JR AR Iy S e R 2045 U T S B
R AR JEM O BB EOT, B AL T L R Ak 1) L B R, AR e
15 1HM%XTH1%%Z€E’J%W W2 B AR R F . A AT EILBCRAKCFEAR . FMRAIE
bR PERETE A BN AR IZETIR 87, KRR T i BUEHT KA SE S8 SR o

2. MiRAT L

20194, REGHEITIWRRREBE, NRGFRERKRE: WRATWBURHSRBERL: RKY
BRI KR . & aeth. BERIEEMmERE R BON SR AT LR BT 1 .

20194F, FR[EH SIS 8298.0 71470, [FIELIEH:5.9%, 3G L EAE VK054 H 4 s A
WE, TR S EN269.6 HAZTT, [FIHEIEKS5.7%, Btk b4 mIy%0.50F 4 s 3k D 5e i
SAUN14.3731270, [FILLIEKA4.7%, G DR S E o A R R BiN4.2 i1 e, AL
HK3.1%, HEEIL EERE0ANE A FAE SRR A AUNLAAC TG, [FILGIEK13.3%; A
JE& R S SN AT AL TG, A G 16.1%.

20194F, FREH-SWpn etk N14.6 7312 ot, [FILEIGK7.3%. Hdr, @fskH N7.775127t0, [
P3G K7.2%, HIELL EERRE2.8 0 E 4 als IRE A N5.0514 70, R T7.4%, &t FaEmliE
10.6MNE 2 i B HR I NL.9TIMLTT, [RIELINK7.00, it FAEHE 6.2 1 20 . 20194Eii.
ST A10.3127C, b EAERK9.0%, H9id Hb FAERITE5.5 2 A

AT E G RECRE, 20194F, 2740 A7 H 433540 T-50.00% LA T 4 X 18], Hosp % H B4R KF
EY KX E], 172019527 47 6 AR FIT H 34 TUR 4G X (] . 20194F A 4F i F5 4 1) 35 {E 52.48%,
= T2018 1184 H 7 il BB FHT tin

B2 2018 - 20194F F H 534 Hat b |
60.00
58.00
56.00
54.00 )\ —/‘
52.00 / \
50.00 \\
48.00 \V
46.00
44.00

42.00
40.00

2018 2019

FH K wind, FAATFREEIE

ATVBCR DT, E R T201952 H Tk (R THES IR m iU A R fe BE ] ol K I A 17 3%
R, ZE AR, KATRRECT I, IR Vi al vt s, #ERESL. 4 O, /AL
YRR, IR E B E B RGN A N TR REEEEORNA, SRRt &
AT o SZEIZ S 1201957 H BllA (87 Al R RN AN EL) , RN 4R, KJkRE “ B
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BRI+ S R B, s, IRSEIA RS B A R A, MRS . AR, JKEESETR
B HAE ARG H A, SR G B e ZR bk E. BRRMZE. Al
202046 H kAT (0 Tk — 20 FRARMDIR RAS St 72 L IRTIE ), izod g, BB BUROR R R
&R, RECME. B, S IREEEMRA TR AN FEAKE.

I AR T, KREARIEAEKERS, “+=5" WKk 2 BIEORE SR T
B I K 503 (1) B ks R AR B R R a1l IR “ORBE 7 BRI/ R, W2k kit
KOS BB — A A5 B HIRIELE T 3% 75 SRR3R A 20 X ) e 3 17 & geAb 77
R RS, —J7MH, HR AEE. B2, NSV o iR R 2, XA AL T B s ER,
YR ReAGTRAE TR AR ) B, A5 EERIEAE ANV IAR, MR R REVIA K JE
BEE T HORKEEA: R RIS IR AT M b S AR A BRAR S A R ZIS N, A 43 A o ARy
BONKBER IR R . BEEYRATI N THdith, SEmna w RS EREIEEEY K, Nl
W& R e EE g HAr, Saim A w S a2 YimRIAE B RS, Kk, BE
R RIS BSCA FE I % e A 2 ) PR 79 R 38 2 R

M. EESH

2019 5, ARBHEERERSRS), EHRTIERAFAZ), AREEGEES, BEEFE
o

RAE PN & G T2t RS i@ GRT (2018) » MZRFABERE K
NIFEARESR., AFELAEE, fit ﬁ&éﬂh%(%l)ﬁ@Ajéﬁ é RS

MRAE AT (ST WK i FESARIRAE A GREFEE (2019) 6 5), L A WHFTHE Bk ig A5
EACIIESESaglIR

i ZESH

1. ZEMmIL

HTFAERBWSERE, AFEWRAHEEK; HREBRRBMMEFR IS & HIR
B, ARSZEEREE TR,

AFVENRN EER B ARSI S 58 SRS 5 F A 7= 57 %, I P4 Bkl
FWN AT E AN TTRREESSTE 90% LA |, AR FEWSRKE . HAT, N8RBUFTE LMD H &
WHAFSE WM B, AFTEZESSH T E 75T RS s, BUFTES TS —
W2 AR AR EE T, 2019 45, AF SN 481.24 1470, FILIGK 28.49%, FERAEFH
GyRRBNY KT Bl Rl 17.58 1470, K 23.00%.

A1 2017—20195F/38) B Ak ik AN R B LA R (#45: 12T, %)

SiH 2017 £ 2018 £ 2019 £
A )= FEFR LN A FEFZ LN A FEFR
LRA YIRS 41.02 9.53 6.63 38.52 10.27 9.03 37.55 7.80 9.93
ZEE SR RSS 53.05 12.32 91.03 66.48 17.73 83.20 66.53 13.82 81.36
R 5 316.07 73.39 6.79 | 237.69 63.38 590 | 346.51 72.00 3.38
Sl HEE 4.88 1.13 78.28 7.37 1.97 73.41 5.34 1.11 73.97
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Fa e 14.11 3.28 15.45 14.52 3.87 21.49 20.01 4.16 15.34
HAthlk 5% 1.52 0.35 34.87 10.43 2.78 9.01 5.30 1.10 21.70
&t 430.65 100.00 18.34 375.01 100.00 21.94 481.24 100.00 16.15

E: e S OFEFARAE . ATFLS

MWENAR KR, 201948, A= 51 Gp 3515 4 7 35— RUNKIR, 1R E 2o Ak
52 5 I AN B S GV 5%, AR SEBLE IR N346.5112. 70, B EAERIK45.78%, T RE K % 4HE
BRTEAE P E P CRE TS BN EEBA72.00%, 5 B EFFS.62NE 4 . ARSI
AR5 FE I TR, B UL imdk 55 AR %S, 2019 Z AR st Bl N37.5512 76, B
ERBE2.52%, dENRNELEINT.80%, B B NFE24TAE S . ARIEE SRR S FE R
N PR BT Sl fh. MR ARG TS SRS, 20194 1Z R BBl 66.5312. 7T,
5 EAERK0.08%, HEELS HBIN13.82%, BB T39I E M. ARSI SEE . 5
Hi = A AR S5 RN K, XA FEEAACE RN B )N o

MEFIZEEW RS, 2019 4, AFLREDRRG S5 EFZEN 9.93%, B EF EF 0.90 NE S
M A ERRS S ERME N 81.36%, B EFETE 1.84 MET A, FERICEN KA TS
7 HPRTH IS AR R G S BRI 3.38%, # AN 2.52 ME A, EEREERRENE
PSRBT EG HARRBUIN S AR, MG BRIZREME /N, 25 1, 2019 FAF LA BRI
H16.15%, & EFETEE 5.79 NE SR

2. A EkR g S

20194, AFREFEMARVSEAIEEKER, ARZERXSLSEF FTERSH TEHRE
BRI P ARMY, REARRNEBFBER L. EEART . M- RaeSEn K REER,
B TR EE R P2 XK .

20194F, AFIMLZGEE SRS ST EEZRE T 7 ARG R B TS AR A A
(DUR AR “RUERRRE . RS AR LR A RA R (BURFERR “BUs BT i
b &AL R A IR AR (URFAR “Widb &Rl ") AELEETA R STEA R (BLUNFRR “ B
BIE™ & () SR, BFMEARSES . ZIEEHS . SaE=Z W% . FRaals. &
R AR RS A EERE 5T M 55 A5 FEk 25 55 G Rl 25 B T8 B & 2 FH AR S SON sk 5% b Fev s B4
TR . 20194F, L35G aR R S5V 55 SEIRN66.5312 78, B EAEK0.08%, LA K. H, &It
BRSSO (5 HE936.39%, @l BT R Gk 550N o HhoN35.08%, (EHENLSS i EHoN17.51%, AZEE 4
Rl 25 Wi R 2 BEYSNSKIR s 255 IR 551 25 BRI %N 81.36%, 8 AF /M R 1.840NF 43 i, 1 EE
FRBFIA AR 1 R 7 AL 5 55 7 LR BT R

A2 2017—20194F 28] 42 A2 #k R 4 b A M AR A LA FH I (45 12T %)

— 20174% 20184¢ 20194¢
LN s FEF2 A i kb FEFZE LN i kb FEF
LR 1.39 262 | 22086 0.6 0.90 180.00 0.84 1.26 102.38
B 26.83 50.57 99.48 29.42 4425 100.00 2421 36.39 100.00
SRR ) 0.61 1.15 96.72 0.6 0.90 95.00 0.7 1.05 88.57
EEaa 0.31 0.58 100.00 0.37 0.56 100.00 0.56 0.84 100.00
SRl R iR % 3.41 6.43 33.72 3.06 4.60 28.76 0.86 1.29 40.70
il 7% L 65 7.4 13.95 50.14 16.91 25.44 45.18 23.34 35.08 53.43
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{5+E 11.26 21.23 100.00 12.91 19.42 100.00 11.65 17.51 100.00
HoAh 1.85 3.49 82.16 2.61 3.93 93.49 437 6.57 78.03
&t 53.05 100.00 91.03 66.48 100.00 83.20 66.53 100.00 81.36

E: R SR G H R AR TR S e la R AL S, AL HT LA, BBl SREANRE, NHEZAHRG AL
INRAE, B b iRl S ARG N, AR BT AR L i, AR AZIL100%
Fob kR 28] R4t

(1D ZHEIEO %

ANFZHEPORMNSSEE AR R R T AR B MUE AR U s ROUs %~ EHE
PR A AR SRl T B A B PR A R . #IA2020FE6 H I, A A B FEHEH0L 55 kb T 17 82 1)
PR G812, PERAE 11239.94127C . #= B LNV 55 I 73 KA LK F , 1B 2K 8237.1914. 78,
5 b6 h98.85%, FKyFEFN0.8144TT, i EHN0.34%, IRFN1.471478, (HEHER0.61%, FIEESNO0.46
1275, & EEN0.19%, $#12:35°50.0212. 78, & EEN0.01% 0 SRER T 5 1 450 (15 it 1) DYk 2 4508239.34
1255, HHN99.75%, RUEFERSIE A HING.001Z 7T, HHN0.25%, Tofa R0, [FRB il
KA RBUN2.4010.7T, HEHN1.00%, [FIEHESCEBR AL & AR B BE R R BTN 237.5444. 7T, AittN
99.00%. A" ZHEEH S BB NAE 7, EEAT AN Tkl SR, B
RIS G = AT . 20194E 52202046 H , A FIZRFEHEFO S K@, @l RET~2.75
{76, REGWE, AFEERRFI TR, EHRGERAM P, BRE RN T KGR
555, ARG BEMREIAT . 2T — RIS EAIHAT, AFIHFRKE LA .

A3 M E2020F6 A KA E) RS LEMEFRL (245 T, %)

O AR ZHRRM )4
1~6/MH (&) 704,127 29.35
6N H~1F () 1,096,811 4571
1~24F (%) 173,653 7.24
24ELBL B 424,823 17.71
&it 2,399,414 100.00

FA R IR A8 R4

%4 B E202046 A KoE) 2R LSS EF AL (145 T4, %)

Bt e ZRAM S
NNES 2,371,884 98.85
KL 8,066 0.34
Ve ES 14,663 0.61
AIBESR 4,600 0.19
EIPNES 201 0.01

&1t 2,399,414 100.00

FA IR 8 AR

BE20205F6 HE, AR ZHRITHOL ST A KRE P ISR E 11127314070, (HHR53.06%, 4
W RE L

(2) FhETA G5

2\ F] Rl R AR B 55028 8 AL SR AL 5 . 2 A RS EARIE SR L A E R
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BAT SR, FEMBEACH 30 1470, 2019 4, WdLE AR B SEIUE RN 23.34 1270, %2018 4F
WK 38.02%0 2019 4, WAL ST R HOBINE 148.47 16T, BERAT Y I BN TR b EE
BEITHE R RES, B/ UKHRIER MY, XELAbE AE, HEE T H BAER
SRELT HO AR AR . ARAEAH RS T7 SV MR RS . 2019 4F, db SR S S A B e bnfir & I
BUR, WETTLRE P BGREHATE 28.65 1478, (HHN 19.30%, M. HAmEH, Kk
FFIRETN 1.61 1470, WERRDN 1.07 76, HHEAK.

(3) Bk

AFEFE S EEHEBEL TR, BaGEtLEahEMEEST 2010 4 1 A 23 HitHEEA L
SEIARARAT RN, B RTINS AN 32 1276, 2019 4, ELESFESEEE IR 11.65 1278, 157
1 5.00 14.7C

L 36 £ 0008 B rp EAR S 2 b, JEAT 987 L2, VAR S XU B8 7= o i, A 2019 4E K,
AFLRMEFERE =R 2,063.35 1470; AF] 2019 FEHHREFEMZHER 4 0.25 1470, T RITR 2.52
1278, [EFEIREEME £ G 030 5 M BEAR IR Ly 7.88%

3. AR Hmik

20194E, AFRAEFH SRPVVFEAFRARS), BEEKE, HREIBRAKERF.

(1) Al T 552 2l

AT T A A G S EEHESREE (RO AERAT (LURER “E3mER” )
g, B REE EHRAATFAFTRNEEREFEEIBRAT (LUFFHIR “&mae0E" ) 1F
ANE R GHAE L TAMRAT (BURFR “EmRHL ", 2019461, A AL TA %
WA G AR BT 2 A PP R RS 7 T (%5 58, AR 7= 51 S ARG A P~ 301, (R
BEMASHT, 2 SMEE RSB N S E . AF AL T AR 9L 5aE
BB ATG, A= R AR oA ik TA = 52 5 4528 A ik T s B2 ks, ~E
MFAA T =2, SO % T 1A S e A SR R AR P2 A A=, EEAE 7= i 1 $7
G5 o T AT 57 5 55 B AR B A i BR 2l 55

SRR R B A RO E T B, AR A s S AR R AN, AL
A ARG R 23RN 2. RIS oAt il 2 O B R A R KA ARG R, JRRMIL
AR HIREE, (BEPERE: N mA70%MES A At il S, B 5
fit 5 OV EAT KA, FAM30%48 451,500 5K BEE N, 77 b A 8 DX I8 32 B Ik L SR
HIKFEA T 20194F1—6H, LB SIUE LI N107.534270, RaTHKE a5 41N31.42447G,
5 R29.22%, HEHE K.

20194F, SRS 507 U BAEARANK, 1) T A o pi SR DB 75 oA — e Bl Bl Bk, 2
FOG R NIRRT A I 45 O SON A RIS G S TSR 7 Bk, 8 4% 0 20 70 S A B 313 A8 B isf
BT 45

S E R 77 S SR AR P RN . R JEAR Y SR A e, S SO A B A
HOR A7 b B Al HE N R A A7 i, BEATHISCT S SR 5 o R DAL B IX K DU )11 387
HRE LA A TN, SRR A, Ba. i, SiTm S R E A S X A
MESEE . A G AT], 7 DAL . 20194E7 — 127, 4 IR VR S E IR\ 94.0642 7T,
XA KRB P A ERUNT6.82%, HE81.67%, EH AR . 202091 —3H, SZHiahii s G, 4
WE PR A D8, R BN .
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(2) fERiE SR 5%

RIS H A IR AR AL T2018F7H23H, RAAIR TR E FAA, M
TEANT.00ML 70 2 7] Bl G KT E PR iE S i LRI A DG~ AR e, 25 SR & S T A8
KORT SR R 5 255, HARTE SRR F SR HES) (S SRl 55 . 20194F, A &L 55 5
5y LI 125.63127C, RGBS EATN41.401070, A7 EER32.95%, £RH R

4. AR L S

20194, AFIZEVRBFAVFSEEZE RYF, HTMLTREYRNVSHERD, ZEWRl%s
RIS E TR, BFIZRKPRFRE.

20194, A WEIZEE YT E 2w DR B A 15 AR HA R A = A1 DY 77 38 s i
A BRI A F L S e, BAR T 4 i TR . 6k 3 S AR ALz i £ SRR TR
o 20194F, AR GEYIRIRSG IR SZIITN37.551078, AT G0 RS B 99.93%. Hirr,
IR 5 SN 17.0742. 78, B fif 32 5 B4k 55 SEBIN14.0712 78, &%= S YL 55
LN 6.4112 7T -

(D TR

2019 4, AFRDNTAYRARS A & B Tk 5%, AESEES RN TYRss, RIH
VA BEYD AR AR 2B PR s b 45 F R

%5 2017—2019 4/ 3) An TRV MmN E L (245 L)

BiH 2017 4F 2018 4 2019 £
MR = figiE 21.71 18.23 14.70
PEEPI 0.67 0.86 2.37
& E I TR 0.97 0.85

&t 23.35 19.94 17.07

Pk kiR 28 74

MR =2

AT S S FENFEMASH S . TR, B ERSS ks, FEiEEs
BT TYD B AE 38 A PR 2> = 41 Hh [ o i X oK )3 iR e T2 RIS e dth, J2ildbd N i
TR F it £ AT A8 it 5 A Ak, HRE R T A8 5 BT 1 A E ISR B B A B, 2019
T, %S SEBIRN 14.70 1276, B EFE T 19.36%.

REEYITR

ANEIAFERNL %S E ST AR RN L. BRI, I HSEE RGNS ST,
ECOURE R L T 18 T RMA A &, FINERN A S 30 /57K, @EHmm
12 J3°FJ5kK, SRR AN ThIX, TR A ENS . RS LR RN B
PRI S S VR TEEERIAET S ATAEEMR M “W AT A ERZ S
CERRAIE . EBUAIE . AT K ENE R SRR IR S5 B — R A s R R R . 2019
ESEIRN 2.37 1200, BB 1.76 .

(2) £ AR

A F] A T B 0 Z R X T BRI R R A TR A 1 7 A AF i A 55 SR IR 45 2
FINTSRAE L 5. 3. Blik. TRIE(E B 6 S E MRS kg sl shbrite, BlIEHEZHNE. 57
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e P as ST K EONIE A BE S e AR AL, AREBUR Y B & SN IR RERT, Y B
BRI IRIBAT AN

(3) izfmE T YR

Nz i L R ) B AR BRI e P SR B i e . ISR CUZ 9 A5 IR 55 AT
5TRRE AR R EZN AR IUTIATIE T, w5 % P45

5. TREFR

AFRETFARMWERKERE (BRED) BGEERAF, BRXERE (EHD BRHARAEE
58, HRBTRE, BREITPRERERTEZEITEREN .

RERERER GRID BARAR (BURFER “REREER 5 RE A PR R K
EROEERAR AR (CARER “AOEER FREKE ERD BARAR GIEFFEK: *ST
KAH, UEFARES: 000679.8Z; LA RRIFR “ KIEAIHE") WALy MEFIAT, SEAREHEH, K
5 BER I B BT R A B O A B m i 45 . MR AR VR BubiEIRH, 7E2016%E5H
BT IS AR A B 1) IR 32 Lk 5 e L K% AT 1. 0O e M £y, BRIUAE %R . U4 . B HR
FEA AT N R T 16,6442 TC B R, RIZM AU F A AT, S EEY, M KiET
N RGBSR IR, IR RKIEHSIAZE =N,

20204F 1 H8 H , B B8 5 A ml 3 7 A m BB KA B3 BR 2 7 CBL R FAR S BB
BT (ALY, BB TBOG I RRE RS AE 1.0 B (ol H BT RO A I S 8
11100%, 5 R AH A 2 50128.06%)  LA3.60TT/BE AN S S ik 4 IRIUFF#E, B iHiE R 30N3.60
1276 W IR AR B b B A ST TE R, R AT IR I A8 MR S AR AR S DO 4%, SEBRE i)
NG AR T g QT [ 5 25

KA F20204F4 H30 H B SEAT BT RBR R 7 ReAlALEE, AR CRYINESZE 5 B 22 b
BN (ORLRE, K% AE20204F B & f TR FINEAT N A, K& A I SN 1 20204 4 R 5 A
2z HlRE s L.

6. BEXIE

(D Fa AL T BR 5 M 55 T ek A7 4 3 20 IS

AN F A TSR Gl 55 SN 5 bt s, 120l 25 5 52 B B i AN i shsz e, 25 [ By A o AR
A, Rt o8 w] WO R AN K 77 A AR 52

(2) ZZE SRR 5548 A

A F GRS S AR R R ZEOREEL 552 7 A BEAR T F RS AR R = R N B Al
[F IS A7 — o B Bt S S PR G ir) i, R A R R ICEFE R P ik . AT . W= IR eEE N
DA T, 2 vl P I A IR L 1 AT 7 R

(3) SFroet it 28 P 185 PN RUK:

AT IPAHAL T H, ARG R m Rk H, AFLEEDR. £ R T SRk
25 [0 IE 518 3 52 B — e 52

7. RRAS
RRAFELR RS SR F I, AT EEE —E T M.
N FEPRINEE S UK “ B IR B B RS F ISl ” A SO R BUR i
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SEACDCAOC T & iAol ” E5R,  QRSext B B8 S BEAT IR IUIL, AT AR R 55, K
ES N SR AN £ a /e A= g {8 B TPAT RN ANI=1Y ks % N AN (0 N 20 E DI NS X4
B, XARE NI AT, SO ¢ FEE=IEE” S, S\ T IR R R R
A 2 IS 328 32 110 it B R e Y, SRy “ BRACTE AR T 55 1) “ BRARTT LR NP S5 AR . TR iR
ik L AR BT AR AR T A R . = lh 55 S5 R\ B — BB B W R QR 45 A e
MRS . DU B e B iR SR B8 ) 22 oA B e A . T RURS 8 428 P o — 10 XU B8 )
RS AL N R AMRZE R B REH IR, @R RN EREER ., 2T
MG —RRES A E SR H R i — PR i A

7Ny WSS

1. WM 4HEL

AT 2019 FEEM SR K CA G KPS THT ST CGRRpRSE A1k §ib, kg badi
TR o 28] WA 55 4 3R 4 HRU G AT 1R e ALl 2 v HE DU S R FHFR R o e DA S F A A 5%
HE (BRR b2 iHE ™) ESRE T gmi . AR 2020 4 1—3 H &MU S REREHIT.

MEFREHEE, #E2019FRK, AFEIHEHNTFAFILITER Q019FFH3K, W15, A
FSUPBURESE, FE WS RKARM, W5 EdE 0T a8 .

B2 2019 K, ARG I EA 1,311.15 12476, fHfiiait 922.23 /47T, FrAFMGEE (B
AR ) 388.92 1270, HrhHE TREAR A EM & 201.34 1475, 2019 4, Aw]sLIlENRIRA
481.24 1275, HFIE (EABBE AR 17.58 1270, Hi, HETRIAE TG FH0iEFE 7.98 12
TG GBS E NI R 18.53 14T, A KINE MG N 32.23 10,7

BE 2020 4 3 AR, AF|AIFE7E501,318.56 1270, Mfiitit 931.04 1476, Frfi &8RS (&
DEE ARG 387.52 {¢.ot, HAHE TREAR A #H A& 199.22 {676, 2020 4F 1—3 H, Aw|sk
BUENVIRON 29.25 120, #FNE CEBI AR 2.13 127c, HH IR TREAF TG & e FE
0.18 1276; L& ETHE A B &I B 41-8.06 27T, B4 M B4 A s 18 Jn’i-8.20 127t

2. BERE

BE 2019 R, AFFASMERFEVIAIEK, BEEEHRHENSE; RIIFE~HRTIEERR
s EEMSKENREFEAREH; ZRRAGSIEY K&, JEmshEr= KRk
FHERBEK:; AR HZRLABR, BEE"RE—K.

HE 2019 4K, AFBIFEBEHN 1,311.15 1470, BHEVIEK 13.47%, FERIERNE ™
WK FTE. Hor, JshEFE A 51.50%, BT 1 48.50%. A F R PG MIAT ST, BRI AL
N

B 2019 K, AFNRBIBE™ A 67529 1070, BUFHIIEGK 7.06%, F 5 FR 1T M54 M HAb ML
IS ARRETE T EER MRS 17.40%) . HAR N WGR (5 18.50%) 775% (& 8.17%)
AIHABTEB T (15 49.64%) PR

BE 2019 FFK, ARIBEMBEELN 117.51 1070, BFEVIIEK 38.24%, FERAFKITHIFEE
TG INATE . IR MRS 3.53 LnZ R %S, ZRREHEIN 3.00%, F=ENELLRIES .

BZE 2019 K, A HAMMBGIN 124.96 1470, BEVIEK 32.50%, FERTAFRSKEK
W 16.22 /270K, K 5 RESEEMRME AR 17.69 10 T0E RS HoAl SSCERHHRIRIK AE % 6.74

KX eadElk (2R) AMHRAJ 13



HSERTHERAS o
United Credit Ratings Co.,Ltd. /A\é] /f}”\ j}?ﬁ&ﬁ%‘ﬂlé&*g\%

1278, TR 5.12%. IR 73 Brik, A F HADRIBGRIK B TE 1 LAA (G 1A I A 69.08%,
1~2 FF 1 A 13.90%, 2~3 1T 0.56%, 3~4 FF 1) 7 2.83%, 4~5 /15 6.27%, 5 FLL LR 7.36%,
MW PR o > B 4% R KO VAR IAE R R BT 4 P H A SSGR I A 1 47.96 1276, of FHoAth SSGR A
RRBAETIEN 36.41%, HEHE—M, THERKHES 327 1276, EERKERKEA R EIRAEFT
e

BE 2019 TR, AFFELN 55.16 1070, BEFHI R 16.66%, FE R4 R G ARPUF A B A i
WD PTEL AR EEH AN (Y 74.04%) FEAFR (5 25.85%) #pk, Rtk 435.53
JiTGe

A 2019 TR, AF|HARsh TR 33524 1270, BEVI T 2.10%, BHA K, HARsh T
FEEEHX MR BIEOEREA R BT (5 91.76%) AR T4 (5 5.73%) Hh.

BE 2019 R, AFEHERBIE N 635.86 1470, BV 21.18%, FE RKHIARWGRIG N
FREG AFEHERSIE E EEH A HE SRS (5 25.46%) KIMNIGK (& 40.05%). [& %€ ¥ 7=
(5 4.69%) FHKIABRAIR T (15 12.20%) H5.

HE 2019 R, AF A ESREE PN 161.89 1270, BAFEWINK 16.42%, FE RN A HHY
I ] ¢ 4 i L i A4 8 21.24 A2 TP ER.

A 2019 K, ARKIANMILECN 254.65 1470, BAEVIEK 30.91%, 2B RS FL G55 3
SN E S

B2 2019 R, An|EETE R 29.85 1476, BFEVITIE 37.78%, FERESEREIEAFIEE,
AP G55 1B AR PR AT BT

HE 2019 R, AFKIABBIL TN 77.59 1070, BEYIEK 32.25%, TR ORIT B
AIRAF (BURFAR “BARAT”) B30T i nl Ak B G b ot 7= A GERL H s,

BE 2019 K, AF]ZRGE N 44.98 1070 ZRGE™ 5 AT 7 HEEN 3.43%, ZIRHGIEIL.

%6 AE 2019 FARNEZRAS (B4 L)

ZRBE= TR EE ZIRIEEHE
A 3.53 | BARES. BT R UIC RS . T 1R A E I B S 77 i
ISl &L 1.00 BT 4 2 AR A 7 4 A B PR ) A R T 14T g
KR 0.94 BB R A IE A IR 5T A 7] RSO R A
B RSl A BRA R AL F TR FE AR A Mok GREH (2015) 2 236 %)
1715 23.54 | AL THFETEALS BC Mtk (LEA (2016) 55 05956 5. VL

(2016) 58 05957 ) LAl AR T2 T
CHRBENBET R B IRSSX 7 TiH B R R 960,021,854.70 Jt LK

e 9.60 S TR R B AT BB 25 T R X 347

[ 5 7 2.34 G rE LA

25 1.08 - Hb sl FH G
T 295 i

it 44.98 -

FARR: 8] FIHRE

BE 2020 4F 3 HEK, AFESIFEHAHN 1,318.56 1470, BV 0.56%. i, FahEr=
7 50.50%, FAETMBNEFE  49.50%. A F PR BN T, BEEVIRA K.

bR TE KT R P AT R A
2 AR BB B DBl T 2 AR LI R X AR ISR AEL T
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3. RARBFIH HHE
(1) 7fi

BE 2019 R, HRATHRSERERARNAERM, A8 ARSI ERFEVIE BT
K, ARBAHFEEFAHEE, ARk —efP2MHE.

BUE 2019 R, AR MAMLEEN 922.23 1070, BFEVIIEK 15.76%, FEFKATHZRITE
Hob, Wshfiih 59.71%, BB F6T S 40.29%. A E Tl g LLR S U 3 .

BUE 2019 FFR, AnIBI 6N 550.63 1470, BAFEVIIEK 11.87%, 2R ARG 775 & —
S N B R B 3G N AT B . 2 W Bl F 05t 32 e R A K 5.74%) oAt AR 9.38%)
—ENFIIARR S 6 (5 24.60%) FHARRE G (5 52.28%) #k.

BE 2019 AR, ARG FN 31.63 1470, BAFEY) TR 33.51%, 5 F R A5 fh7t b B
s SR BREE R (5 42.22%) . SR (5 40.90%)  HKHMERR (5 8.75%) Fm
(5 8.13%) k.

BE 2019 EK, AR HAMBATZAN 51.64 1270, BAEVIIEK 3.58%, LA K.

#E 2019 FFK, AR —FNBRARR S 6 135.47 1470, BUEYIEK 33.51%, FER—
S PN B A I A5 R I AT S

HZE 2019 K, AF|HAMRs 7 287.88 47T, BAEVIMEK 24.12%, R ERAHAFENE
FE RGBT EL

A 2019 4K, ARFERBh TN 371.60 1470, BV 22.05%, 2B RN AHEZRHE 0T
o AT AR B AU KR R (1 54.92%) AT (i 33.56%) AR A (1 9.08%)
PR o

A 2019 K, AFKMAMEZCN 204.09 1278, BAFEYI TR 1.38%, ARWAK; KK EEH
PRI (1 47.01%) (SR (4 34.80%) « RIFEZ (5 10.34%) AR (5 7.85%)
PR A IS R B IR e, PR — @ SR AT )

AT AZE 2019 F R KMEHRENL (F45: 124, %)

HIBR &M/ )=
1~2 £ 81.23 39.80
2~3 4 73.42 35.98
3L 49.43 24.22
it 204.09 100.00

FAE R IR A8 AR

A 2019 K, AFNAHEIF N 124.70 1470, BEVIEK 87.27%, FERAF KT T 2019 i
4% SCP001. 2019 “EBIAMiiZ50 HA. 2019 EFEIF ELAhEE —HAMISE —HA. AR5 44T M i 4R AT 15
BRI 2 A AR 28Rt TR FTE. AR fFE5iH, 2020 4EFHAM & 21.30%, 2021 4F
FHAN 5 49.58%, AFITHIE— 2 AT ES.

A8 ARE 2019 RN HLEEAEFRINBEN (F12: 127T)

FZ B RITHH F#A RFRE
2019 K415 SCP001 2019/8/8 2020/5/4 10.12
2019 FFHLIM B Rk — I 2019/6/17 2020/12/15 12.50
2020 FHEEIM EL LA I 2019/6/27 2020/12/25 7.50
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BHSEHTHRERAT

United Credit Ratings Co.,Ltd. B R SR IEIR BAR L
I SRR (FERD 2016 FEA T35 56— 2016/3/29 2021/3/29 12.43
RN & adzm (EHD 2016 FA T HRFEE 1 2016/4/20 2021/4/20 8.22

GO T RINAT R AT 2019/8/15 2021/8/15 10.22
2018 445 MTNOO1 2018/8/29 2021/8/29 6.09
2019 FHIHMITFREE 2019/9/16 2021/12/27 21.61
2018 FEEFAIMi R 2018/12/28 2021/12/28 9.91

2017 B4 MTNOO1 2017/8/21 2022/8/21 6.11
A A RNE R AR1T ZROOT 2019/6/28 2024/6/28 20.00
At - - 124.70

TR 8 FEF IR

ANFET 2020 4F 3 H 6 HARAT “20 i4x 017, BT 4 6 12470, WIR 10 411, SRA [ RI%,
RATFIHRN 5.19%, T 202043 H 18 H L. AFTF 2020 4E3 A 6 H&KAT “20 4 027, ZE4E
Y4 41270, HIR 10 1. GiFRRA RERIEK, 2020 3 H 11 HE 2025 F 3 H 10 H, FIXAH
3.94%, 2025 43 H 11 HZ 2020 4F 3 A 10 H, FIZHN 3.94%+HHERE . 25T 2020 43 H 18 H
e AFT 2020 6 H 10 HEAT “20 R4 Y17, BHEXSE 51270, IR A 3 4, AFHR
ITAESE IR AL ir KA EDERIZE, RATFIZE R 4.70%, F£T 202046 H 19 H ki,

A 2019 K, AFKWINATHN 33.75 1276, BHAEYIIEK 53.76%, = E R [T AL G S n
Ee

A 2019 FFR, ARG N 806.64 1470, BAFEVIEK 23.51%, =B RSN
whnpTE. o, IS A 56.05%, KIS Y 43.95%, LU A E . IG5 452.13 12
TG, BUFYIGK 22.91%, B RSN RN E RIS K155 354.51 1470, BAEWIEK
24.29%, FEZFRATHI TS #ZE 2019 4K, AFHEZHFER 65 AL R K
KREAMEL R 5N 70.34%. 67.47%F1 47.69%, 5FERI4 ) EFF 1.39 ANE 4 AL 2.93 AN 4 Al
340 NHE T AR MAHE . W KSEFAANK G, #E 2019 4K, ARG EEE
847.64 1270, Hp, MEWIFi5S N 452.13147C (5 53.34%) , KHifi45 A 39551 127C (i 46.66%) .
HE 2019 K, A A P 3R L AR A 45 W A b SR RN 3457 45 Ak EL 2R 43 731 A 73.46%. 70.90%
H153.20%, EIAEEFT A BT 313 AN E 4 AL 343 AN E 4 R 5.51 AN E A R

B2 2020 4 3 HoR, ARA&#Hi5 810.45 1470, BUFYINAK 0.47%, AR Hr, 56
%% 419.07 1276 (15 51.71%) , BA4EW) NI 7.31%. K655 391.38 1270 (/&5 48.29%) , RAFEW)HE
1 10.40%. #ZE 2020 4 3 AR, AR OGR. 2GS TEAML L E R 6 55 BT AL %y
SN 70.61%-. 67.65%F1 50.25%, HAEH]Sr A EFF 0.27 NE AL 0.18 ANE 2 sF 2.56 ANE S R
Wk K SEFAANKIIG%, #BZ 2020 4 3 AR, AR AeMRAIEE 851.45 40 H, RIS
419.07 127t (15 49.22%) , KM% 432.38 1270 (5 50.78%) . # % 2020 4 3 HK, AHGE/=H
i3, 55 B AL LB A G 25 BEAA EL 3239008 73.72%. 71.07%H1 55.51%, 1R % 1i7 435l
T 3ALANE R 3.42 NE T EATE.26 NE AL

(2) FirfEENE

HBZE 2019 XK, AR FrEENRE K, rAEENaPOBR AN SR, Nadgiat
MR RRTT.

BE 2019 R, AFAERGEEGIT (FOBARN ) 388.92 1470, BAFEYIHEK 8.38%, +
R NFRAT 21.00 12701 “2019 #i445 MTNOOL FR 3+N 47 i, H, HETRA R A&
2% G EEN 51.77%, DERERGS A 48.23%. V)& T BFA T A EH RN 201.34 1278, 20k
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TR TARAFL, HABZEA I . BRATRARSBCAFNE /515 20.02%. 34.46%-. 5.93%. 0.11%F1
16.90%. AT #H RG4S e A IR Tt .

4. BAVEESH

2019 4, AFIEMWWAF K, HiERAXFIEELER, BEREXNAEEREKR, AFH
BABAGE AT M. 2020 £—FF, ZHEMAZEELZM, AR REREDB EERX
T P

20194F, AT SEHUENVIINA81.2412. 7T, B EAERK28.49%, TH R 4E LS HEY KE. &
FVEE A 403,514 7T, B EFIEK37.67%. AT SEEVENVANE23.2212 70, B FERK9.90%; A
F]SEHLE R 17.5812 70, 8 EAFEREK23.00%.

MIITE] 2 &, 20194, A =10E 2% SN 51.2600 70, B EEK3.20%. WNHRE, A5 48
B, FHBH. UPRFARM ST G 387.93%. 27.16%. 0.47%F164.44%, LAV 4% H
RNE. He, WEFRH N0, B EFETRE9.23%; FHIH NI3.92{470, B LERK2.34%;
W B R0.2442. 70, B BTN 21.41%, F B R A SIS IR 78 3% KR N BEAT e 55 3 A
33.031275, B AFEHEKS.60%. 20194, AR WA A10.65%, B EFEFB2.61 N E SR A
R HA 18] 2 08 A A AEAR

20194, ARSI HEIET10.28127C, B EFHK121.82%, 3225 E R 5 i 2 A PR 51T
A TR RN A BRAT IR G IE R E R i 8 2 T8, 3t o B R L B h44.27%,  REEDLRIE 52
ALK . 20194F, AR SEILHARYLA50.851270, B EAE FRE39.21%, 2% RV BOE i 4 55 880 Fir
s HABES 5 E R E3.66%, STENLRNER A K . 20194, A F] ST A0 B i35 2.04
fe.75, B EFEK33.42%, FERGEBGET 7 EG B B 5 E N RNE EEEN8.78%, X E
WEFEFEAS K. 20194, A = SLBVE MM N0.6614 7T, 5 EAERIK93.21%; A Al E a2 H
0.06/2.7G, 1 EFER%73.64%, ENAMINFIE L Ah S H 43 ) o R e A L 2. 78%10.26%, 1)
X RS AS K o

MEBRIFERRE, 20194F, AFIENFNEZE N13.76%, B FAE T A4 E I S 20194, AF M
A B N T 4R R 3 79 4. 70%F14.71%, 5 EAE5T A R FR0.4740 E 20 i 0.474NE 43 0 1
TP N4.70%, BB ETF0.440N E A e AR R IR R A BT B TE, HAWERAE AR TS
1.

20204F1—3H, SZHetil 2 G s m, A w] SEHVE M RN29.2514.7T, B EAEFIE T F£70.23%:;
SEMLEANE2.131478, R EAEFRE R £61.39%.

5. AER

2019 4, AFLEERSRFRFFRARSE, ERRGHLF HK, FRAMERETRE; A6
BBREDRESTIAFRBRE, BREINE2RBFRARSE.

MEEESIKE, 20194, AFLEENMEMANEN1,107.09127C, B EFEEK19.73%, FE
Folb S B RS, ZETESh AT B N1,088.56127C, B EAERK25.24%, 4, 201948, A
AL EE I EIRN18.5314 7T, B FFE T %66.58%, EERA G HFMINATE. 20194, 2
AL 9108.93%, B EAE .83 A4 AL, WIANSEIL R BB S .

3 QT [ 58 2k o [ AR O i iU PR SR A W] BRI AT, A m R H A Rl RSB R LB i, e it A At 4= Sl as i Rk &
FCMEAZ B N AL S A% S 24 S0 2t
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MIRZEBNRE, 20194, AFHRFIENIMESRMA T HN52.801470, B EF RNE15.86%; BT
AT EN102.661270, B EAEK10.43%. 45, 20194, AFFEESHI 40 H49.861Z
TG, B RAERK65.02%, EER A FE N E A R IR S S I R TR

MWEZIENHRKE, 20194, AT ERENINERNEN3ITA.33170, B EFIEKS3.95%; HEHiE
G EN310931270, B EFEMK30.75%. 4, 20194, AR ERIHHINE R N63.401Z
TG, B RAERK10.856%, T B RANEHUEYT KATE

20204F1—3 H , AR GE IS E FBLER I H 8.0642 7T, BEW IS h = A8 L &Rt 11 7.9212. ¢,
F s A IS FRANT. 7814 7T

6. 121%%5E

BREHIN, ARK. SSMENERIE RS, EERIAARELENE. T, ik
AEEEHTHENZESNS, HBEEHEEITIBERE.

MEE AL RE J1dRAnE, BE 2019 K, AR HREES) A5 H HFERIH 1.28 £5F1
115 5 FFER 1.23 £580 113 £, msh B =X imsh 6 1 R FEREE — M. #& 2019 4k, Aw[I
SR IAGTS L EEVIN 0.60 5 FREZE 0.29 fiF, LAV =5 G 45 NIRRT — . 3R,
A F AR T — R

MK WLt BE 146 F5 B, 2019 4E, /AT EBITDA N 64.42 1270, B FFEMK 5.16%. MK
&, ~FE EBITDA EZEMATIH (A7 8.94%) TH AW 2 A RIAIESCH (5 53.15%) FlEEET (5
36.98%) Hf. 2019 4, A w] EBITDA S8 i EAE ) 1.82 5 NFE % 1.68 %, EBITDA XJF| &
(78 SR A AW EBITDA Ax#Bfi45 Ll B4 0.14 £5 F R % 0.13 £i%, EBITDA X4 #f5i %%
(78 SR — M. AR, ARSI — K.

B 2019 FAK, AFXIMEEREN 34.00 1270, HERLEN 8.74%, F74F—EHLARLER

BE 2019 K, A" IEFEATEREHE 361.57 1270, MAM HFSHE 135.47 126, A
RS U 0

A 2020 4 7 AR, A KT AR RV LIt 18 2. He, ARMENESRMERITS

JAH1.39 {070, AW A RWE RS R L& ET 11.49 {6t

7. A8 RIR SRR

BE 2019 R, ARIAHTHE~ RSB NE, REHAHEE, NESEHTEEMER. 2019 4F,
AT RFHRAFNBAIER D, REENSREESIVERIIEF MRS, XHHMEE B KB
=

BUE20199F K, A RIAFEL = SH1N384.03470, BUFYIIEK34.12%. Hrb, Hishr=N117.23
1276 (1530.53%), AERBh %= 8266.7912470 (1569.47%). MHIRAE, MahBr=EEHBEMES (5
24.49%) FHAMMGR (575.48%) HR, AEFBNT = FEH T ESRT ™ (1524.60%) K
HIBRUEEE (1574.99%) M. BE20195K, AFIARERT M4 N28.7127T,

BHZE20199K, AR AHAFULRUN248.531470, BAEYIK44.39%. H, Fsh7fih48.86
1275 (1519.66%), AEMsh7M58199.67127C (1580.34%) . MHIRE, sh fifi & U (&5
20.47%)~ HAWRIATER (1533.74%) FI—FE N BIHIGAER B 765 (1545.55%) FR, ARREN 7 o 3 B
F A I 3K C1532.87%) FIRLAH5E 47 ( 62.45% ) K4 . # 2220194 K, /A A ASHR 7 7= £ 5t %6 64.72%,
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BFEH] L4600 E 43 .

BE20194F K, AR FHTA F AL N 135.501470, BAFEYIHEK18.64%, BT A H R A ARE s
Horp, SR AN40.301270 (1529.74%) EARABIETF61.701470 ((545.53%) KA ECANEE -
7784070 (15-5.74%) BRABETF0.221478 (50.17%).

20194E, AFIAEE MU N0.591278, 15F)iE N-0.074475 .

20194, AFAMEEHSHIERAN B H E 77 78.691476H8199.8642. 76, ZETEHN = LN
&R EIFHUN-2117M070; BFIGEP AL NILEREIFEUN-41.8112470; BEXRIES~E NN &R E
1HAINT1.3810 7T

HE20204E3 H &K, A FIAIY P2 MAIN393.861270, AT #FH AL N132.36147T, i N261.5012
TG, AR N235.9300 70, HA RiAHFSE N135.6 1270 AT AT P U5 2 N66.39%, 4SER 5SS
AL N64.06%. 20204F1—3H, AR AHEMUN0.6214.78, §F1E T $11.9244 78

. AEHLNRGRSETEN IR

MR FAEBRE, #2020 4 3 AK, AFIERTEHN 120.04 1476, N “20 4 Y17 46
A4 (5.00 1470) 1 24.01 £, ARG RGN RIRFHAEAR S E SR & AR 2020 43 K,
ANFNFBE RN 387.52 4475, 9 “20 il Y17 frfE A4S (5.00 1278) 1) 77.50 £%, A RNFT0 “20
K4 Y17 AT PR FEAE F o8

MWEAIENHKE, 2019 45, AF EBITDA N 64.42 1275, 7 “20 4 Y17 £ieA 4 (5.00 12
J6) ¥ 12.88 fi5, A7) EBITDA X f5i 953 fEfE A & &1 1B AL B A

I FIEOCRE S 2019 45, ARAEEN AR ESRAN 1,107.09 1478, H “20 4 Y17
REARS (5.001270) 1) 221.42 5, ARIEEESNZAMBERAN “20 K4 Y17 FEBEE .

BRKRE, AFT “20 K& Y17 ELIEHE SIHk5E .

I\ GEVFN

BRERFIA, 2> FIAE 9P BUR LS R DU K A 43058 2 7] 22— A iy U 32 22 107 b AR e vt
Ak, PR R L3522 ot IR TS SRR SCRF S8 7 T 2R S OR B T BORIISE SRS - 2019 4,
NAVBELETE IR, SO BRI, 2B WSIERTINFRANRGE . R, Ba
PP RTE B 2 7] 52 53 b 55 52 SR b A A L RO ZR B ol 55 T W 5 < [ AT XIS « DRBEG fk  Hig
FRNE BT GAFEYE G 5155 4H 5 DS $5 B WA ot MR R 55 DR 30 2 w45 7K 7T g
R AT o

KK, BEEAFNERG Gl S5t —D 5%, ARSRa AP,

gi b, RGPPSR A R TRKIME I ESON AAA, TRRIEE Y “FaE”; FIN4eRE “20 )i
Y17 s %N AAA.
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N E) R AR IR IR L

itk 1 X ERiThE (EEF) BRAF
FENMFet

HH 2017 4¢ 2018 £ 2019 £ 202043 B
FrE R (o 962.23 1,155.51 1,311.15 1,318.56
FrE#ENE (7o) 311.81 358.83 388.92 387.52
B (2ot 170.31 367.86 452.13 419.07
KA (2o 359.56 285.22 354.51 391.38
RS (2ot 529.87 653.08 806.64 810.45
BN (25 430.66 374.54 481.24 29.25
HWRNE (2ot 11.89 14.29 17.58 2.13
EBITDA (1Z75) 55.27 61.26 64.42 -
ZEERNER (LD -6.24 55.46 18.53 -8.06
RSO A e L (O 18.30 24.77 36.83 -
AR RS (KO 5.69 4.41 6.64 -
SRR (DO 0.48 0.35 0.39 -
MEUWNAEER (%) 106.94 118.76 108.93 169.54
MTEAREE (%) 5.55 5.17 4.70 -
ST IR (%) 5.55 5.18 4.71 -
B E (%) 4.12 4.26 4.70 -
EAEER (%) 13.93 18.00 13.76 4547
THBALL (%) 10.45 13.26 10.65 45.05
B R (%) 67.60 68.95 70.34 70.61
IS EAEEE (%) 62.95 64.54 67.47 67.65
KIS E AR (%) 53.56 44.29 47.69 50.25
EBITDA FI 550 (5 1.73 1.82 1.68 -
EBITDA &5tk (£ 0.10 0.09 0.08 -
mahtbEE () 1.99 1.28 1.23 1.28
L E () 1.75 1.15 1.13 1.17
MEFMFHLL (B 0.35 0.26 0.29 0.29
ZEN&RNTGILE (%) 225 11.27 3.37 -1.54
EBITDA/fifEAR G AT (fif) 11.05 12.25 12.88 -

E: 1. ARSFHSSHRESACBZAERS EALEER, ROEENER; RHEFLAS, ABART: 2. 2 LRGN { o+ 89
H &GS NERE ST, KPR P ORTATRTAARMES T 3. 2020 F 1-3 AN M HFMAREF I+, MXHBIRAFA
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N E) R AR IR IR L

Bt 2

BRMBHEFHTELR

fabR A PR

HHAK

KT

FIIR AR

(D) 2 FHHE: #ER= CRI-ED / EX100%
(2) n FHHE: WEF=[EH/HnE) " (1/0-1)) -1]1 X100%

LERR G

JSZ YA K ] e U B

BN/ [ Y] IS A% 2+ R I ALK AR ) /2]

A7 A e A | B A/ [ G147 BURE IARAE BURED /2]
SR AR | E RN/ [ GRS B AR 31 ) /2]

IMEUWNELR | B S PR SR I/ BN X 100%
VR lERE LD
A CGEFE+T A 45 35 FHIRLESCHD /[ HYIET A & B ] 435
o 3 55 AR T H RS HP AR 23555 /2] X 100%
v g e | CRNELEETE A4S 38 LSS D /1 GHATR B+ AR S5t
BB | ) 0] % 100%
W R | FRNE/ L GHYITE FERGEH IR A E B ) /2] X100%
FEWEEFR | (FERSZWAN-FENWEEA) /EEWFZIRA X100%
EFNEZ | GBS BN AR B e KD /BN X 100%
TR | PR+ SRS AR TR /8RN X 100%
W 55 ¥4 R FE b
BrE R | AR/ E P R X 100%

S AL R

S5/ KIS+ NG A B ) X 100%

KI5 BEA R

KR5S+ B EE) X 100%

FHERE | JLRRE BT & B X 100%
KA J1HE br
EBITDA F| S 5% | EBITDA/ (HEAMWF] S+ AW 5% 2% FH A B2 )

EBITDA 4 #f5i 4% bt

EBITDA/ 4= &% %%

LEINE I R EE

SE ST E A 25

55 VR Bl i I < A B A5 55 DR

% GIE S i DL R A A iR ST

JE R B RE AT 4R bR

s tR | sh B S ish i a it
AR | GRS A A TD /s i et
Pl | BleRe™/ Ml i

SLEIEHs) TR

GBI e R B T Sk i X 100%

K E WA B LR

fE ISR E S GEANRE T AN 55 281 AL S HD

55 BRI ) i IR RPN B A RE

% GO ST LR A CBEA A S+ AN 55 3 R ALE S D

A F R fTRE

EBITDA £ 4% %

EBITDA/Z # /A 7] 52 57 2 B 10 50

fgEimsh Il ERA RS

grE s E ISR/ AR A B G5 I A E

SLE TSI TP B 4

LB TEE/ AW A R U7 B L

T BT =18 B e DA e tiE v B H AR S v N 24 140 (0 i B+ RSO

KH S5 =K AT 7

FELIYI0T 95 =R Sk + A2 SR EL VT B L ARSI TR N 45 25 10 g 5+ AR 2408+ — £ A BT IR AR A 3l 9

S S5 =K 55+ R 5 55

EBITDA=F{# &40+ T+ AW 55 2% F B I S+ 58 527 47 TH +
FITA & B s =V & T B 2 7] Prof # B as + A BUB AR B o
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itk 3 AREFKIERFRRIEREE X

N FARKIAE SRR % 9 9, 4> 3 AAA. AA. A, BBB. BB. B. CCC,
CC 1 C For, Hr, Bk AAA 2%, CCC & (&) LLNER 4, B AMEHERATH “+”
“=7 RESHHTROM, RONEE S B T ARSI

AAA Z: BEERSIIRE ISR, FEARNZ ARG GG, B2 RS

AA J: BEEFSMIREIIRSR, ZARGTFIHRE M RIALR, LA RRIRMK;

A B BELRSRETIROR, B ARG, 13240 RS

BBB #: f£ibfiid5ae ) 1— M, ARG RIER, 324 ) —#;

BB Z: bS5 Re 18, ARG IR K, 62 RS &

B Z: RIS IRE JJBOHARIR T R I A 0F R, 120 KU AR =i

CCC : PEILFSS IR I LT R AR BFIREE, L AR &

CC = FEM ™ S AN A SRAF ORI BN, AR BELRIUE B2 L 5

C H: AReEILFS

KIS (AT (2SS o SR A 7 2 A KA 541
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